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|. Théng tin vé quy
1. Tén @a quy, loai hinh qu:

« Tén qy: Quy Pau Tw Ting Truwéng DFVN
. Sauday oi tit 12 “Qu§” hoac “DFVN-CAF”
e Loai hinh q: Quy mo
2. Muc tiéudau tr caa quy:
Quy DFVN-CAF dat myc tiéu ting trrong von va tai 4n caa Nhadau tr, phin ddu cao lon mac

tang trong aza Thi truong Chng khoan Vét Nam (VN-Index) trong daidm, king viéc dau tur
cha yéu vao céc ¢ phiéu niém yét trén TH treong Ching khoan Vét Nam.

3. Thoi han haat dong: thoi han haat dong aia quy khéng xaaiinh
4. Danh mac tham chiu (benchmark portfolio): khéng amiyg
5. Chinh s&ch phéan chiai hhuan:

Nhu da duoc dé cap trong Bin Cao lach, QW dau tr cha yéu vao 6 phiéu voi muc tiéu chinh la
tang trrong gia ti von trong giaidoan trung va dai in; dod6 Quy c6 fan cké trong visc chia &
trc. Viéc phan phi loi nhuan (nRéu c6) $ dua trén o s bao cdo tai chinh &in toan @a Quy trong
khuén kb quydinh aia phap lat, theodé xuit caa Cong ty Qan ly Quy, duoc chip thuan boi
BanDai dién Quy vaduoc Pai hoi Nhadau tr thdng qua.

Viéc chi ti loi nhuan bao dam nguyén ic:

*  Loi nhuan phan phi cho Nhédéu tr dugc lay tur nguwn loi nhuan trong kK hoic loi nhuan
liy ké sau khi Qg d& hoandt moi nghia wi thig, tai chinh theo qugtinh Phap lét;

. Mrc chi tid loi nhuan phai phi hop voi chinh sach phan Phloi nhuan cia Quy quydinh ti
bieu Ié Quy vaduoc bai hoi Nhadau tr thong qua;



«  Sau khi chi ti, Quy van phii d&am bao c6 ngén vbn dé thanh toantu cac khan ng, ngha
vu tai sin khacdén han va Gia tf Tai sin Rong @éa Quy sau khi chi ti loi nhuan phii khdng
thip hon nim muoi (50) ty dong;

e Trudng hop phan phi lgi nhuan bing Ching ch Quy, Quy phai ¢6 du ngwdn von ddi tng
tir loi nhudn sau thé chra phan phi cian or trén bao céo tai chintylgan nhit daduoc kiém
toan hac soat xét.

Hinh thrc phan phi loi nhuan bing tién haic bing Pon vi Quy. Viéc phan chiadi nhuan bang

Pon vi Quy phai dugc sr chap thuan trréc aia Dai hoi Nhadau tr hoic duoc ar chip thuin aia

BanPai dién Quy (néu Pai hoi Nhadau tr gan nhit d&ay quyén cho Banbai dién Quw). Chi

nhitng Nhadau tr c6 tén trén danh sach Nau tr so hitu Don vi Quy tai ngay clot quyen mai

dugc nhan G5 tic tir QUuy.

Cong ty Qun Iy Quy phai khau trr moi khoan thig, phi, & phi theo quytinh aia Phap lat trusc
khi phan chiadi nhuan cho Nhatau tu.

Cong ty Qun ly Quy dugc phan chia tais cia Quy cho Nhadau tw nhiéu hon lgi nhuan da thrc
hién, nhing phii bao dam Gi4 ti Tai sin Rong éa Quy sau khi thrc hién khéngduoc thip hon
nam muoi (50) ty dong. K& haach, b trinh thrc hién, quy mé tai &n phan chia, ngin vén thyc
hién phai duoc Pai hoi Nhadau tr chép thuan.

6. S lugng don vi quy dang Lru hanh 4i ngay 31/12/2023: 11.615.286,8@n Vi quy
7. Noi dung thayddi tai Biéu 1& Quy trong k bao céo:
Khong cé vi dung thayddi tai Biéu & Quy trong K béo béo.
8. Noi dung Ngh quyét Pai hoi nhadau tr trong k bao céo:
Vao ngay 27/04/202Bai hoi Nhadau tr d¢a thong qua Ndhuyét Dai hoi Nhadau t voi cac rdi
dung nhr sau:
« Théng qua Bao cacékqua haat dong mim 2022 éa Qu DFVN-CAF;
« Théng qua B&o céo Tai chinam 2022d4 dugc kiém toan éa Quy DFVN-CAF;
« Théng qua & hoach ngan sach hbdong aia Banbai dién Quy DFVN-CAF rim 2023:
v" Théng qua mc thu lao BarDai dién Quy la 5.000.000 VI®/thang/ngroi;

v Théng quadng thu lao éa cac thanh vién Babai dién Quy trong rim 2023 la
180.000.000 VI®.

 Thong qua gi dunguy quyén cho BarPai dién Quy lua cton 01 (rmdt) trong 03 (ba) Cdng
ty Kiém toan KPMG, PWC va Deloitte $ti Nam thrc hién kiém toan cho Mm tai chinh
2023 @ia Quy DFVN-CAF,;

« Thong qua di dunguy quyén cho BarbDai dién Quy quyét dinh mrc Gia Dich w Quan ly
Quy tra cho Cong ty Qan ly Quy, bao gm:
v/ Banbai dién QU dugc quyét dinh mic Gia Dich w Quan ly Quy thap hon muac
1,5%*NAV/nam haic bang mic 1,5%*NAV/ném nhrng khQng wot qua mirc
1,5%*NAV/nam nhr quydinh @i Bicu Ié Quy DFVN-CAF (Pié¢u 61.1);



v Mic Gia Dich wi Quan Iy Quy cu thé do Banbai dién Quy quyét dinh € duoc quy

dinh i Ban Céo lachdé ap ding va thrc hién;

4 Thg‘yi gian ap dng mic Gia Dich w Quan Iy Quy cu thé & dugc Banbai dién can
nhic trén © s lam viéc vai Cong ty Qun ly Quy haic dé xuat cia Cong ty Qén

ly Quy;

v' BanDbai dién Quy duoc i da hai (02) 4n quyét dinh mic Gia Dich w Quan Iy
Quy trong khang thoi gian ke tir khi Nghi Quyet nay co6 héu lec chodén khi Ngh

quyét Bai hoi Nhadau tr ké tiép co héu luc.

9. Y kién nhin xét ¢ia Ngan hang giam sat (“NHGS"} wac i dung quydinh i diéu 79 da
thdng tr 98/2020/TT-BTC ngay 16/11/202@a By Tai chinh ¢ viéc huéng din haat dong va
quan ly quy dau tr chiang khoan(“théng tw 98”):
Coéng ty TNHH ndt thanh vién Qan ly Quy Dai-ichi Life Viét Nam (“CTQLQ”) da thxc hién
nghiém clinh viéc 1ap va gri cac bao céo fin, thang va quyia Qu Pau Tu Tang Treong DFVN
(“DFVN-CAF”) theo quydinh choUy Ban Ching Khoan Nha Nac.

Il. B4o céo W két qua hoat dong aia quy

1. Théng tin ¥ danh nuc dau tr va gia ti tai $in rong Ga quy tai thoi diém 31/12 ¢a 3 rim gin

nhat:
- Danh nuc aia Quy DFVN-CAF:

Co chu tai sin QU 31/12/2023 31/12/2022 31/12/2021

aw (%) (%) (%)
1. G5 phiéu niém yt 94,13 93,00 91,92
2. Tién va cac khan trong duong tién 5,32 6,27 7,60
3. Tai @n khéac 0,55 0,73 0,48
Cong 100,00 100,00 100,00
- Ty 1 phan b theo nganhi@ & phiéu niém ¥t nhr bang bén dai:
DFVN-CAF
Nganh 31/12/2023 31/12/2022 31/12/2021
(%) (%) (%)

Tai chinh 38,22 31,21 32,89
Bat dong sin 6,82 3,56 19,87
Hang tiéu dung 10,46 14,05 9,13
Ban E 3,09 4,40 3,78
Cong nghip 3,27 8,49 6,55
Cong nghk thong tin 11,93 6,37 3,47
Vit liéu xay drng 3,41 6,71 6,42
Tién ich 17,25 16,14 9,88




A\

Nang hrgng 3,38 6,30 5,69
Téng dbng 100,00 100,00 100,00
- Gia ti tai sin rong Ga quy:
Chi tiéu 31/12/2023 31/12/2022 31/12/2021
Gié tii tai sin rong @a quy (VND) 161.351.154.608 132.813.824.478 155.356.470.595
Gié tii tai sin rong trén it don vi 13.891,27 12.299,93 16.422,82
quy tai ngay bao cao (VND/CCQ)
S6 lugng ching ch quy dang Lru 11.615.286,07 10.797.931,2( 9.459.789,45
hanh (CCQ)
Gia tni tai sin rong trén rt don vi 14.664,51 16.789,71 16.605,09
quy cao niat trong k (VND/CCQ)
Gia ti tai sin rong trén rt don vi 12.298,45 11.501,69 11.909,83
quy thap nhit trong ky (VND/CCQ)
- Tong loi nhuan cia quy:
Chi tiéu (Pon Vi tinh: VND) 31/12/2023 31/12/2022 31/12/2021

Téng thu nhap cia Quy

21.916.099.087

» (37.607.055.577

36.987.568.059

Cé tirc duoc chia trong K

3.464.292.40(

2.923.479.80(

1.749.523.14(

L&i (16) ban céc khon dau tr

(3.001.885.934

(9.375.643.099

40.559.572.673

Chénh éch tang (gum) danh gia
lai cac khain dau tr chua thec hién

21.298.363.734

I (31.267.791.791

(5.382.420.223

Cac khain thu nhip khac trong
ky

155.328.882

112.899.513

60.892.469

Téng chi phi aia Quy

4.102.539.80(

3.999.149.741

4.117.781.668

Téng loi nhuian cia Quy

17.813.559.28

) (41.606.205.318

32.869.786.39]

|

- Loi nhuan phan phi trén mbt don vi quy trong kK bao cao: Qukhong thre hién phan phi loi

nhuan trong K bao céo.

- Ty 18 chi phi hat dong va Toc 46 vong quay danh ot aia quy



Nam 2023 Nam 2022 Nam 2021

CHI TIEU (%) (%) (%)
Ty 1€ phi gun ly tra cho céng ty gan ly quy 1,50 1,50 1,50
trén Gia ti tai sin rong trung binh trongyk
Ty 1€ phi kru ky, gidm sat & cho Ngan hang 0,30 0,30 0,37
Gidm sét trén Gia itrtai san rong trung binh
trong ky
Ty 1€ chi phi dch wi quan tri quy, chi phi dch 0,19 0,21 0,26

vu dai ly chuyén nhrong va céc chi phi khac ma
cong ty qan ly quy tra cho 6 chac cung ép
dich w c6 lién quan trén Giaittai sin rong cia
quy trung binh trong k

Chi phi kiém toan t& cho 6 chac kiém toan trén 0,11 0,11 0,12
Gia tri tai sin rong trung binh trongyk
Chi phi dch wi tu van phap ly, éch wi béo gia 0,12 0,12 0,14

va cac dch w hop ly khéac, thu lao & cho ban
dai dién quy trén Gid ti tai sin rong trung binh

trong ky

Ty 1€ chi phi hat dong trén Gia trtai sin rong 2,76 2,77 3,13
trung binh trong k

Téc d6 vong quay danh ot 213,79 192,58 267,95

- Théng tin ¥ cac khan vay ry, cac hing muc thanh toan #rsau, cac giaoidh repo/reverse repo:
khéng co6

2. CH tiéu \8 loi nhuan cia quy:

Twr ngay
Nam 2023 Naim 2022 Naim 2021 Nam 2020 thanh lap dén
31/12/2019
Téng
lgi 4
nhuan 17.813.559.282 (41.606.205.318) 32.869.786.391 18.126.821.254 3,933 565.204
(VND)

Téng loi nhuan binh quan #m acia qu tr ngay thanhdp quy tinh 6i ngay Bp béo céo:
6.087.505.363 (VND)

3. Cac chtiéu so sanh khéac:

Nam tai chinh két thic ngay 31 thang 12 &m
Chi tiéu
2023 2022 2021

1. Quy md Quy dau ky (tinh theo
ménh gia CCQ)




Tong gia tf CCQdang keu hanh
dau ky (VND)

107.979.312.000

94.597.894.50(

) 81.250.942.400

hanh thém trongy (CCQ)

Tong $ liwong don Vi ching ch qup 10.797.931,2( 9.459.789,45  8.125.094,24
dang keu hanhddu ky (CCQ!

2. Thay déi quy mé Quy trong ky

(tinh theo ménh gid CCQ)

S lwong don vi chiing chi quj phéat 2.105.828,97 2.009.317,97 1.756.943,06

Gia tri von gop phat hanh thém
trong ky (theo nénh gid) (VND

21.058.289.700

20.093.179.70(

) 17.569.430.600

S lwong don vi chiing chi quj mua
lai trong ky (CCQ

(1.288.474,10

(671.176,22

(422.247,85

Gid trj von gop muadi trong ky khi
dapng lenh aia nhadau tr (theo
ménh gia) (VND

(12.884.741.000

(6.711.762.200

(4.222.478.500

3. Quy mé Qu cudi ky (tinh theo
ménh gid CCQ)

Tong gia tf CCQdang ku hanh
cudi ky (VND)

116.152.860.700

107.979.312.00

D 94.597.894.500

Tong $ lirong don Vi chieng chf quiy 11.615.286,07 10.797.931,2( 9.459.789,45
dang keu hanh coi ky (CCQ!

4. Ty Ié nam giir CCQ ciaa Cong ty 65,01 69,94 77,53
Quan ly Quy va ngwoi co lién

quan cui ky (%)

5. Ty 1é niim giit CCQ cia 10 nha 67,33 71,82 80,38
diu tw [¢n nhat cudi ky (%)

6. Ty 1é nim giit CCQ ciia nha 60,27 64,83 74,00
dau tw nuéc ngoai cui ky (%)

7. A& n‘hadau tw tham gia vao qu 1749 1,097 1.019
cuoi Ky

8. NAV/CCQ cubi ky (VND) 13.891,27 12.299,93 16.422,82

- Phrong thic, nguy@nic xacdinh gid ti tai sin, gia ti loi nhuan la thdng nHit, ddduoc cong b

vaduoc thim dinh byi mét t6 chic doc 1ap khac. Phrong phap xadinh gia ti tai sin duoc quy
dinh trong $ tay dinh giadugc lap boi Cong ty Qun ly quy, duwoc Banbai dién Quy thong qua
va kiém tra, ra soatdi Ngan hang giam sat.

- Dt ligu dugc cung ép bi mot to chirc doc lap: gia chimg khoandugc cung p hoi cac b chac
dich w1 cung @p bao giaioc lap, uy tin trén thtruong.

4. Khuyén céo: Thong tin & két qua hoat dong aia Quy chi mang tinh tham kio va khong c6
ngha la véc dau tr s¢ bao dam kha nang sinh bi cho Nhadau tu trong trong lai.

l1l. B4o céo vé hoat déng quan ly tai san cia Cdng ty quan ly quy

a) Thuyét minh \é viéc thayddi Cong ty qun ly quy: Quy khéng co thayloi Cong ty Qun ly Qus

trong ky bao cao;



b) Thuyét minh \é viéc quy cédat dugc muc tiéudau tu: (thuyéet minh naydwoc trinh bay &i bao
cao hang aim aia quw.)

Quy bat dau gidgi ngan ngay 10/01/2019 va hoait gidi ngandén cwi thang 01 @m 2019. Sau
thoi gian gizi ngan bardau, Quw da hat nhip thi trwong va lait dau dat mirc tang trieong loi nhugn
tot tzr cuoi nam 2020.

Thi trirong ching khoan eim 2023dat ty suit sinh bi kha hip din, hon 12,20%, nic du trong
nam da trai qua nhéu bién dong droi @p lec tr cac s kién dia chinh ty trong va ngoai noc,

cing nhr yéu 1 co ban trong neéc Vé ting treong loi nhugn doanh nghip. Tuy nhién, & nen lai
suit ¢ mirc thip da gilp dong #n vao th triong diroc i thién vao nling thang cdi nam.

Quy ciing da c6 nhieng hait déng @ cidu danh mc dau te, tiép tuc tip trung kka chpn cac @ phiéu
co bdn va gia tf nheng aing c6 nic giam gia theo thtruieong dé khi phuc hoi thi mic dé dat
nhanh lin. Dodé Qu’ cé mirc ting treeng loi nhugn (performancediat 12,94% 6t hon mgt chit
so Wi chi s VN-index.

c) So sanh & qua lgi nhuan aia quy véi két qua loi nhuan aia danh mc tham chéu, ch sd co so
cong 1 tai Ban céo lch trong cung k béo céo (ing do thi);

66%

61% f
m +/- vs. VNindex / F‘

56% | ’

51% | DFVN-CAF
46% DFVN-CAF \ i { l | A +38.60%
1% 1

e \/nindex | Yl

36% *‘ , VNindex
31% | +24.10
26% !

21% / DFVYN-CAF
1% AR M i vs. VNindex
11% / +14.5%

6%

1% H e ) kb i, il ‘ ‘ ‘H H ‘ ‘ ‘ ‘ ‘ M , o1 H

4%

-9%
-14%
(Ghi chi: Qu hoan tit gidi ngan - ngay 31/01/2019)

; . . Tir hic giai ngan

29/12/2023 3 Thing 6 Thang 9 Thang 2023 2022 2021 2020 (10/01/2019)
DFVN-CAF -1,18% 4.33% 9.34% 12.94% -25.10% 30.05% 20.98% 38.91%
VN-Index -2,10% 0.87% 6.13% 12.20% -32.78% 35.73% 14.87% 25,79%
VN100 -0.59% 5.,48% 12.88% 18.17% -36.62% 47.94% 21,56% 38.75%

So vé¢i VNIndex 0,92% 3,46% 3,21% 0,74% 7,68% -5,68% 6,11% 13,13%

d) So sanhé qua loi nhuan cia qu vai két qua loi nhuan cia danh mc tham chéu, chi s co &



cong 1 tai Ban céo lach trong khang thoi gian 05 rim gan nhit, tinh ©i ngay béo céo émg d6
thi): khéng ap dng

e) M6 & chién luoc, chién thuat dau tw ma q da sr dung trong K bao céo. Twong hop co st
khac bét giita chén lugc, chién thuat dau tr thuc hién trong k so Wi chién luoc, chén thuat dau
tu ¢& cong b tai Ban c&o lach, thi phi b sung thugt minh vadanh giaru, nhroc diém caa chén
lwoc, chén thuat dau tu da thre hién trong K;

Chién ligc dau tr cia QU theodiing chén liroc da cong 1 tai Ban céo lich: Qu ¢ dau tr vao
mgt danh mc dau tr da dang hoa bao gm cac & phiéu niém yt c6 mic wn héa bn trén Th
triong Ching khoan Vdt Nam. Véc lwa ctpn nganh ngh va cong tydueoc thec hién trén @ so
danh gia gia tr (value style), phan tichoddn (fundamental analysis) v&nh gid cac yu to thi
trueong.

Piéu kién lwa chon cong ty nkr sau:
> La céng ty trong nhomda dau nganh ngh kinh doanh
» Co6 tinh teng tai chinh lanh mnh
> C6 dong tn on dinh, chit lwong tai sin tt
> C6 hg thang quin tri doanh nghip tin aiy.

Linh wec ddu te chinh ¢ia Qui DFVN-CAF tip trung vao 6 phiéu niém vt trén cac $ Giao dch
Chizng khoan

f) MO ta sy khac bét Vvé co ciu danh mc dau tr cia qu tai thoi diém bé&o céo, sodr danh mic
dau tr cia quy nam lién k& nam bao céo:

Thi trirong ching khoanda co hréc phuc hoi va ting treong trong mm 2023.Piéu nay cho thy

ngoai phin anh & phuc hoi cia rén kinh €, thi trong ching khoan comiuoc huong loi tir moi

truong lai suit thap va thanh khén dvi dao trong I# thong Ngéan hang. Bérnzoh @6 tam ly nha
dau tur cing chuyn bién tich a,c hon khi méi terong i mdon dinh, k vong loi nhuin aia doanh
nghiép din i thién.

Trong nim 2023, Qu tiép tuc duy tri n&c ting cao lan chy s tham chéu VN-index nbr ting
mgnh 1 trong nim giz cac ma 6 phiéu c6 ren ting @ bdan tt, cé tinh hinh tai chinh lanhgnh,

thanh khan cao ntr VCB, ACB, FPT, HPG, VNM. dgng thvi chii dong @ cdu danh mc mpt

céach linh hat theo céac in déng ngin hgn aia thi trirong. Ngoai ra, Qi khdngdau tr vao cac
co phiéu mang tinh clit dau oo, rii ro cao.

g) Phan tich & qua hoat dong aia quy dua trén véc so sanh giaittai sin rong trén rat don vi
quy (sau khidadiéu chinh ptan loi nhuan d& phan pbi, neu cd) ti ky bao cao nayat ky bao cao
gan nhat:

Gi4 trj tai sin rong trén mt don vi QUy tai thoi diém 31/12/20231at 13.891,27dng 12,94% so
V6i gid tri tai thoi diém 31/12/2022 1a 12.299,93.:M ting nay plin anh & phuc hoi cua thi
truwong khi kinh & vi m6 aia Vigt Nam din i thign. Ngoai ra, nic ting nay @ng thlcday hoi
dong tén, dac biét tir quy 3, quy 4 khi thanh kho va |ai sut cua he théng tin ding kha @i dao.
Pong thvi cac i ro tiém an nhe lgm phét vast gia dan duwoc giik on dinh, tam 1y cac nhdau te
duoc cai thién tich asc hon.

h) Banh gia bin dong aia cac thtrudong trong K bao céo, & ca thi trudng nréc ngoai, ma g



dau tr vao, thdng tin ¥ lgi nhuan dau tr ddi véi ting loai tai sin: ¢6 phiéu, @ phicu blue-chips,
co phieu cac cbng ty cé it wn hoéa thip (small- cap).

Qu tap trungd‘au tr vao @ phleu niém yt trén cac & Giao dch Ching khoandau tw chi yéu
vao @ phiéu cac cong ty nlemevco gia ti von hoa thi truong lon, thanh khen cao @a nhing
doanh nghip. din dau nganh, co nidul loi thé canh tranh, c6 ¥m ning ting treong dai lun, ning
lzec quin tri tét minh kuch, tiém lec tai chlnh t va c6 kia nang sinh bi vicot tréi. Dong thoi, Quy
cing € phan B mgt phan tai sin vao @ phleu cac cong ty niéméy co gia tr von hda va thanh
khain mic du khéng cao ning dinh gia 6t va co tém ning ting treong rd rét trong trong lai.
Biéu do bén dréi thé hién dién bién chi so VN-index (day mau xanh) va gié ¢fiao dch (et mau
do)
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Nhin chung thtriong ching khoan Vat Nam trong eim 2023 &ng treéng kha tich gc bt
chdp nhiéu khé klan trai qua trong @m, tinh chungd&nam Vn-indexdng 12,2% sodi cusi nam
2022, thigc nhém th truong ting treong nunh so i cac th truong khac trong khuac Péng
Nam A. Thtruong trong giaidogn cwi nam hign phin anh tam lyéng ke ciia cac nhadau te
trudc cac i ro cua thi triong va cac @ héi tir se phuc hoi cia nén kinh € cia ngm 2023 va
2024. Dod6 thi trirong c6 nliing giai dogn ting nunh va giim nunh dan xen, c6 thi diém thy
trirong ting lén trén 22% sodv 2022. Tuy nhién giafogn cwi nam xu heéng th trieong da din
on dinh ton, bién déng trong biénis hep. Ch' s6 VN-indexddng ara ngay giao ¢th cwi cing 29
thang 12 ¥m 2023dat gan 1.130diém tr mizc 1.007 @a cwi nam 2022. 8 liéu aia HOSE cho
thdy von hoéa thi truong dén cwi nam la fon 191 # USD, g@in 45% so ¥i quy mo GDP hin hanh
nam 2023. Thanh kkim cia thi triong trong im ding suy gim kha ranh, gia ti giao dch binh
quan giim xwng con 15. ZO@tdong/phlen fr mirc 17.000 £ dong/phién éa nam 2022, gim ton
10%. Mit khac cac nhalau tr rudc ngoalda tiep tuc rat rong ra kisi thi trieong, dac biét 1a
trong quy IV Vi téng rat rong 16.5005ttrén Hng mic 24.000 # cia & nam 2023.



Tuy nhién trong daidn d kién thi truong vin ¢6 nhéu dong luc ting trneeng mbi nhu hiéu qui
kinh doanh ga doanh nghip c6 ti¥ duwoc dii thién, chinh sach kichaa, gidm ganh dng thie,
phi @ dwoc Chinh phi trién khai trong @m 2023 va #p tuc kéo dai sangdm 2024. Chinh séach
tien ¢ duoc ndi long nhim b tro thanh khan, mit bang 1ai suit cho vay@d xwng kha tlip tzo
thugn lpi chodau tr va kinh doanh. Céac gi phap lam minh fch héa th trirong nhim heéng dén
viéc nang lang th triong ching khoan V@t Nam trong vai éim i bat dau dwoc k vong va thec
thi. Tuy nhién, ntau kho Klan triéc mit van condd nhe thiéu hut don hang xudt khdu do nhu du
thé gisi giam haic do cé s thayddi phan W lai gisza cac khu wc, khi nang tiép ain wn tin ding
cua doanh nghip bi han cké khi cac Ngan hanga siét chat cacdiéu kién cho vay.

Trong thec t, lubn c6 nking sr kién xdy ra vadnh heong tiéu ec 1én th truong ching khodn:;
tuy nhién, nic dé anh hzong aia cac bén o thirong mang tinh ciit ngin hen so Wi ca qué trinh
phat trien bén wing lau dai @a nén kinh € va th triong ching khoan. Nfing hit 6n Vi mé aia
nén kinh € haic cac & kién tiéu arc & quadi va din dioc diéu chinh d@é gidp rén kinh € phuc
hoi. Viet Namd4 cé nhéu kinh nghém trong viic diéu hanh @n kinh € wvirot qua cac giaidoan
kho khin. Vi iy chiing t6i tin éng Wi nhiéu gidi phap fp ly trongdiéu hanh vma thvi gian gin
day aing nhe né luc day I0i cac hat déng dau o, liing dogn thi truong, giF lam phéat vast gia
on dinh, diéu hanh gim gia xing diu, thi trirong ching khoan & dan phuc hoi, niém tin aia nha
dau tu tré lgi cling 5 tri én vong tich ac hon thi th trrong ching khoan &tiép tuc phuc hoi va
tang treong trong dai lan. Céac b chirc quic ¢ déu d‘ong thuin cho ging ren kinh € Viét Nam 1a
diém sang him hoi trong Bi canh suy thodi toandu. Nen kinh € Viét Nam dr béo € hoi phuc
dan va ting treong on dinh trong cac am tiep theo. Trong trung daidm th trizong Ching khoan
Viét Nam vin & nhiéu tiém ning phat trén khi:

« \/6i mdi trrong kinh € vi mé: Vist Namduoc danh gid phat tén on dinh thé hién qua céac
tiéu chi nlr tang tredng GDP cao, dm phatduoc kiém soatg mirc vira phii so \6i cac
quoc gia khac, i gia giaodgng trong biéndg khong quadn (du cé vai thi diém va &
ki¢n dgc biet lam  gia bién déng munh nheng ch trong thyi gian kha ngn) tinh hinh thu
hat FDI win dwec duy tri clra ¢ diu hidu tiéu arc,... Nhe vdy, rén kinh € Viégt Namdang
tiép tuc hudc trén chu k kinh € di 1én.

« VVé danh gia Th trwong Ching khoan: vi dinh gia hop Iy va nizc sinh bi hdp din hon so
Véi cac th trirong trong khu wc (chi s6 gia trén thu nlip P/E thip hon mic trung binh
trong nhéu nim qua, va lp din hon so i cac th triong khu wec trong khi rikc sinh bi
trén wn chi s& hitu ROE, nitc sinh bi trén tai sin ROA kha cao).dng lép trung keu ting
lén va tham gia ngay cang @hivao th triong ching khoan, th hién qua $ tai khain
Mo Mol tang nenh trong 2 am qua.

Ngoai ra, cac ¥u t mang tinh g kién, xic tac 4o dong lec ting tneong cho Thtruong Ching
khoan nkr (i) viéc ndi room cho NhaZau tr nwéc ngoai; (i) thicddy o phan héa va niémét
Doanh nghép Nha meéc. Pay nmenh gidi ngandau te cong tr giai dogn nim 2023-2024 cungov
g6i ho tro phét trien kinh € @& duoc Quic hi théng qua trong dm 2022; (iii) trién wng nang
hang Th trieng Viet Nam (FTSE Russel va MSCI Emerging Market); (@) trc ddy mznh tham
gia cac hép dinh throng mui tir do (FTAS); (v) thu hatdn dau tr vao th triong ching khoan
thdng qua cacdn phim nhe quj chi s3, hop dong trong lai, quyn chpn va Luit chizng khoan
mai hiéu luc tr nam 2021.

Trong ngin han ching téi ¥n khuyn ngh thdn trong Wi nhieng rii ro trén the gigi co thé chira
lwong treéc dwoc vaanh heong sau vngdén tinh hinh kinhd Viét Nam: km phat vin duy tri kha
cao ¢ nhiéu rén kinh € Ién dudang cé xu kéng gizm xwng, cac lat on dia chinh t¥ vadnh



hiong bien déi khi hiu & nhing dn s khoé dr bdo. Trong khiZé nhu @u tiéu th: toan ciu suy
giam, Chau Au va Trung @u dsi mat véi cc nguy o suy thodi kinhd Déi véi trong nuéc, i

ro thi trwong hit déng sin, trai phigu doanh nghip va nr xdu aia hé thong ngan hang aka do
lwong ket quy maddnh heeng, aiu tiéu ding vaZdu tr cia xa Wi deu ¢ mire thip. Dodo viéc gii
on dinh kinh € vi md va thaefdy ting treong nhe muc tiéu hén naydwoc danh gia 1a nhém w

kha thach tiic cho Chinh Pia

Panh gia chung, & cac yeu t co ban \é gia tri két hop Wi cac yeu t dinh tinh nhe phan tichs
trén cho tldy Th triong Ching khoan \Vdt Nam trong thi gian dai hun sip i tiép tuc cé ntiing
kich hin sang 8a cung i ky vong tiép tuc phuc hoi dan va ki sic din aia rén kinh €, tgo tién

dé cho s phat trien lau dai trong nking nim tiép theo; va dnhién bic tranh sang ga phii kém
theo nleng giz dinh \é tAcdéng tr cac wi ro tir bén ngoai khéng quét, lam phat vajt gia kiem

soat tép tuc on dinh, nii ro cia hé thong ngan hang tong mui trong tam kiém soét.

i) Thong tin \& viéc chia, tackion vi quy trong K (néu cb);anh hrong aia viéc chia tachion vi
quy va gidé ti tai sin rong trénitng don vi quy (truéc va sau khi chia, tAchQuy khéng tlec hién
chia tachdon vi quy trong k

k) Céac tirong hop céanh hréng i quyén loi cua nhadau tr ndm giir ching ch quy:

Quyén loi cia Nhadau tw nam giir ching ch quy nhe theo quydinh ti Diéu Ié quy va Ban Céo
bach.

) Théng tin \é cac giao éth wi nguoi ¢ quyén loi lién quan:

Quy khéng ¢ tire hién haat dong dau tur, giao dch tai gn giira Quy voi Cong ty Qun ly Quy va
ngudi c6 quyén loi lién quan; ngei trir giao dch Ching cH Quy cia ngroi ndi bd va ngrdi co
lién quan @a ngroi ndi bo (cac giao ith nayduoc cong 16 théng tin, b4o cdo theo qdinh phap
luat vé cong B thdng tin trén thtruong ching khoan), cac khm chi phi pho bip voi quy dinh ti

Piéu 1é Quy, Ban C4o lach.

m) C&c thong tin khac éo c6):khdng c6

VI. Bao cao W& hoat ddng giam séat éa ngan hang giam sat cho giatoan tir ngay 01/01/2023
dén ngay 31/12/2023:

1. Céng ty Qun ly Quy vi pham céc quydinh ki diéu 90,diéu 91 ¢ia Luat Ching khoan va
khoan 1, khan 2diéu 75 d¢ia thong i 98: Khong co.
2. Cong ty Qun ly Quy dinh gié sai Cling ch Quy (“CCQ”")mo:
2.1. Dbi véi truong hyp mac d6 dinh gia sai ladn theo quydinh ti khoan 1 diéu 36 @ia
thong tr 98: Khéng co.

2.2. Bdi véi truong hop mic d6 dinh gia sai la nby, khéng plai bdi thuong cho nhatau tu:
Khéng co.



3. Cobng ty Qun ly Quy vi pham cac quydinh V& han chké dau tu, han ché vay, han cké giao
dich tai diéu 110 @ia Luat ching khoangiéu 24,diéu 25 vadiéu 35 ¢ia théng i 98: Khong
co.

4. Coéng ty Qun ly Quy vi pham céac quydinh v phan pbi chang ch quy: Khdng co.

5. Congty Qun ly Quy vi pham cac quydinh khac ma Ngan hang Giam sat phabhhkKhoéng
co.

6. Cac hat dong khac: Khéng cé.

V. B4o c4o ¢ hoat dong iy quyén

1. Chi phi phi tra cho bén nén uy quyén so \6i loi nhuan, thu nkp, tng chi phi hat dong aia
guy trong rim két thac ngay 31/12/2023:

Chi phi phai tr 4 cho bén ntin iy Tylésowi | Tylésowi |Tyléso i Tong chi
guyen loi nhuén (%) |thu nhép (%) | phi hoat dong (%)
Phi dch w quan tri Quy mo 0,82 0,66 3,50
Phi dch w Dai ly chuyén nhrong 0,74 0,60 3,22

2. Viéc dang ky sy hiru tai sin: khéng ap dng
3. Cacanh hrong aia hait dong iy quyén t6i loi nhuan, mic d6 rai ro cia quy: Khéng co

4. Tong chi phi cac ha donguy quyén phii tra cho bén nin iy quyén (treong hyp bén nln uy
quyen cung ap nhieu dich wi cho céng ty gan ly quy): Khdng co

5. Trong qué trinh h dong aia Quy, Cong ty choang dch w Quan tri Quy caa Ngan hang
TNHH Mét thanh vién HSBC (Mt Nam), dch w DPai ly Chuyén nhrong aia Tong Cong ty kru
ky va BU tir ching khoan V&t Nam (VSDC) vin dap ung theo yéu au vé kha nang duy tri I
thong kiém soat Bi bo, quan tri rai ro, tinh ko mat, ha ting @ & vat chat ky thuat, hé thong dr
phong nong, &ithdng dr phong tlim hoa, kio dam haat dong uy quyén cung ép cac dch w
Quan tri Quy vabai ly Chuyén nhrong cho Q§ Pau tr Tang teong DFVN (DFVN-CAF)duoc
thue hién théng sét, khéng gayanh hrong i hoat dong dau tr caa nhadau tu.

Téng Giam déc Cong Ty TNHH MTV
Quan Ly Quy Dai-ichi Life Viét Nam



Tian Chau Danh
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